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SAIL CANADA/VOILE CANADA

STATEMENT OF CASH FLOW

YEAR ENDED APRIL 30, 2023

General Restricted Total Total
Fund Funds 2023 2022

Cash flow from (used in) operating
activities

Excess (deficiency) of revenues over
expenses $ (175,948) $ 88,724 $ (87,224) $ 46,894

Items which do not involve cash
Amortization 43,631 - 43,631 14,174
Unrealized loss on investments - 27,114 27,114 110,095

(132,317) 115,838 (16,479) 171,163
Changes in non-cash working capital:

Accounts receivable (5,390) - (5,390) (328,053)
Inventory (58,649) - (58,649) 47,492
Prepaid expenses 46,755 - 46,755 (116,039)
Interfund balance 23,882 (23,882) - -
Accounts payable and accrued

liabilities 87,103 2,238 89,341 (5,237)
Deferred revenue (114,427) - (114,427) 512,077

(153,043) 94,194 (58,849) 281,403

Cash flow from (used in) investing
and financing activities

Proceeds from sale of investments - 135,272 135,272 -
Purchases of short-term investments - (8,489) (8,489) (251,176)
Proceeds (repayment) of loans payable - - - (40,000)
Additions to capital assets (147,289) - (147,289) (39,485)

(147,289) 126,783 (20,506) (330,661)

Interfund transfers 200,000 (200,000) - -

Net increase (decrease) in cash (100,332) 20,977 (79,355) (49,258)

Cash at beginning of year 162,947 158,947 321,894 371,152

Cash at end of year $ 62,615 $ 179,924 $ 242,539 $ 321,894

Cash represented by:
Cash - General Fund $ 62,615 $ - $ 62,615 $ 162,947
Cash - Financial Assistance Program - 97,183 97,183 111,737
Cash - Sail Canada Fund - 317 317 307
Cash - Endowment Funds - 82,424 82,424 46,903

$ 62,615 $ 179,924 $ 242,539 $ 321,894

See accompanying notes to financial statements.
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